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Quintessentially Foundation

Report of the Trustees
for the Year Ended 31 December 2020

The rustees who are also directors of the charity for the purposes of the Companies fct 2006, present thelr report with
thi financial statements of the charity for the vear ended 31 December 2020, The trustees have adopted the provisions
of Accounting and Reporiing by Charities: Statement of Recommended Praciice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland [FRS 103)
[effective 1 January 2019),

"“We're thrilled that the Quintessentially Foundation long term support of The Felix Project continued at the 2020 Fayre
of 5t. James event, which allowed The Felix Project to redistribute encugh high-quality and nutritious food for 740,193
meals to families and individuals that need them, Thank you on behalf of everyone at The Felix Project.” Andy Holland,
Director af Fundraising and Marketing.

www. thefelixproject.org

*The Covid-19 pandemic has had devastating consequences for children living in powerty in London who have suffered
unprecedented levels of poor mental health, educational learning loss, anxiety, trauma and hunger. Quintessentially
Foundation’s support has been transformation, in helping us fund our grass roots community projects that are providing
& lifeline throughout 2021 for approximately 30,000 disadvantaged children and young people” Laurence Guinness,
Chief Executive, The Childhood Trust.

wiarw. childhoodtrust.org.uk

Strategy

Since inception in 2008 Quintessentially Foundation has raised £13.9m for its partner charities as well as providing many
other farms of suppart including volunteers, publicity and management advice, All this support has helped proped these
charities along their missions to improve the gutcomes for their beneficiaries. This work had endowed the Foundation
with a rich body of knowledge about the needs of growing charities.

in the two or three years leading up to 2020 the Foundation had been reviewing its objectives and strategy in the light of
this store of accumulated experience. We, the Trustees, had realised that the more engaged the Foundation became with
our partner charities the more impact we had upon them, While making grants was often a first condition for success, we
could do more 1o enable our partner charities (o serve better their actual and target beneficiaries. These partnir charities
nised many more farms of support ather than money including advice on growth, mapping their target avdience, resource
planning, governanse and volunteers,

Wowhere has the Foundation's new thinking been better applied than with The Felix Project where the Foundation was a
core partner in its formative years leading it to increase meals served from £3.5m in 2018 1o £21.1m in 2020 and to raise
revenue from £2.19m in 2018 to £12.40m in 2020. This experience encouraged the trustees 1o refresh our critena for
charity partnerships, These are now encapsulated in our mission statement

Quintessentially Foundation seeks to be a transforming partner to effective ambitious scalable UK charities with a focus
on human needs.

This will be achieved, a4 belore, by generating funds (both thraugh the Foundation and independently] 1o provide grants,
donation and other forms of support Lo partngr charthes selected on criteria carefully considered by the trustees,

Coincident with this has come the realisation that the Foundation ought 1o diversify the ways in which it raises maney for
our charities. We have been consistently successful in creating and realising innovative and imaginative events to raise
maney. Thiese have included the Fayre of 5t James Christmas carol concert with a host of celebrity performers and the
annual OF Bike Ride taking sponsored riders over challenging terrains across Europe, But with our refreshed mission the
trustees recognised that the Foundation both could and should raise funds and resources for our charithes by a wider
range of means both actual and virtual
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Quintessentially Foundation

Report of the Trustees
for the Year Ended 31 December 2020

Covid-19

The arrival of Covid was, of course, unanticipated. Its effect upon individuals, families, communities and institutions has
been profound and has touched all of us in the UK and most of the world, For OF the effects of Covid were immediate in
that all our planned events and, therefore, fundraising had to be significantly amended or cancelled for the year. This
forced upon us a great acceleration of finding other means of raising money and other ways 10 SUpport our partner
charities. The Foundation also recognises that Covid has negatively affected many charities and their beneficiaries.
Therefore, the demand for the services of the Foundation will grow accardingly.

Public benefit

In undertaking the activities of the last twelve months, the Trustees have paid due regard to the Charity Commission’s
gukdance on public benefit In deckding what activities should be undartaken. The trustees are conflident that the mission
of the foaundation, as set ouf in the strategy section above, meets the requirements for pulblic bengfit. Through adherence
to the objpectives and the activities undertaken in the year the Trustees have diligently and purposefully Tulfilbed thair
obligations under section 17 of the Charitees Act 2011 to have due regard to the Charity Commission’s general guidance
on public benefit.

Significant activities
In light of the Foundation’s strategic shift and the effects of the pandemic, 2020 saw a rapid and dramatic change in tha

wiry Tunds were raised lor partner charitbes. Total funds rased was £1.46m of which £0.6%m was direct and EQ.7Tm was
indirect. From the total funds raised directly ED.B3m were donated (o pariner charilies. Funds raised indirectly represent
donations sent directly from donors to partner charities.

Thie primary charity partners for the year wera The Felix Project, The Childhood Trust and British Asian Trust.

We greatly expanded the non-event related fundraising. Qur primary beneficlary was The Felix Project where the
Foundation secured dirgct and indirect donations of over £1m from gur network of supporiers, The Foundaticn also
partnered with The Evening Standard, to hold the “Foed For London Now" virtual auction which saw over forty amazing
lots belng donated with national press coverage.

The Foundation was forced to cancel some of its annual events but chose to remodel others that were capable of being
delivered online. This was done with great success. We hosted a virtual guiz hosted by ferermy Clarkson, James May, and
Richard Hammond in aid of The Felix Project receiving over 1,000 donations, All funds raised from this event went direct
to The Felix Propect and no expense was incurred by OF. We also held in December, the ninth annual offering of the much-
loved Fayre of 51. James's star-studded Carol concert, Helding this event virtually enabled us te admit a far larger audience
with over 2,000 supporters taking part, making it the most successful iteration of the Fayre to date. Monies raised from
this event went 1o both The Felix Project and The Childhood Trust,

In addition to reaching larger audeences, the shift from physical to online events greatly reduced our spend on producing
them. While total direct fundraising reduced in the year from £1.07m in 2019 1o £0.65m in 2020, as reflected by Income
from Other Trading Activities in note 4, total expenditure on raising such funds reduced fram £0.33m to £0.09m theraby
improving our nominal efficiency.

Below I a summary of funds raised and funds granted for and 10 our partner charities during the year, excluding
unrestricted donations and legacies:

Partner charities Funds raised directly Funds donated to gur Funds raised indirectly -
through Quintessentially partner charities Donations given by Ird parties
Foundation direct to our pariner charitles

The Felix Project E447 9230 E4Z3 5349 E772.814

The Childhood Trust E147 TBS £1X3,383 -

British Asian Trust £83,000 £79,5598
£67H,685 £616,920 £772,814
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Quintessentially Foundation

Report of the Trustees
for the Year Ended 31 December 2020

Future plans
The Foundation intends to expand the scale of its actieities all Informed by its updated mission statement. Details of how
it will do 5o at listed bebow.

Patrons' Program
In order bo achieve this expansion and to replenish its reserves, the Foundation planned In 2020 and faunched in 2021 a
PFatrons’ Program to ralse unrestricted funds. As of the date of this report this Program has generated funds paid in of
arpund £175,000.

Staffing

In addition 1o replenishing resenves, the Foundation intends to use some of the funds ratsed by the Patrons” Program to
recruit additional staff as a prerequisite far increasing scale. This will increase the Foundation's capacity to source, assess
and support 3 broader range of partner charities,

Fundraising

The Foundation will increasingly act as an intermediary between the philanthropic intention of prospective donors and
smalter scalable chasities, This may be achieved by direct applications, more engagement with individual denors and,
where appropriate events both virtual and real. Events may also be used to augment the Foundation's unrestricted funds,

Funds may be raised both through the Foundation and also directly for our partner charities. Grants may be made on bath
a restricted and an unrestricted basis. They may be granted directly to charities or to third parties to have them give ather
tangible support 1o them.,

Bey performance indicators
The key perfarmance indicators are:

a) Securing participants for the Patrons’ Programme
b The levels of attendees at events held and the level of financial support given at each event to the different causes
redative to incurred expenditure, Bboth of which have been satisfactory n the year.

Financial review

Financial position

The charity directly and indirectly ralsed £1.46m in 2020. Funds raksed Indirectly represent donations sent directly from
donars to partner charities. s shown in more detail in the audited financial statements, direct charitable income for the
year amounted o £0.69m, Total expenditure on raising funds was sharply lower than in the prior year at £0.09m.
However, the Foundation elected to make donations and grants to its partrier charities in excess of its net revenue thereby
producing a deficit of £0.06m.

Reserves policy and going concern

The trustees have examined the requirement for free reserves which are those unrestricted funds not Invested in land or
fived assets, designated for specific purpotes or atherwite cammitted, available 1o be spent at the Trustees” discration in
furtherance of the Charitable objectives,

Given the extraordinary circumstances of 2020 the trustees decided to relax the normal free reserves policy for the time
being. This decision was made in the knowledge of the establishment in 2021 of the Patrons’ Program (see above), The
amount raised so far by the Program covers current operating costs for more than a year and will allow the Foundation
to add 1o its staff and expand the exercise of its mission. The trustees are satisfied that this provides adeguate resenes
and |ustifies their view that the Foundation i a going concern, AL the year-end reserses were £256, all of which werg
unrestricted, The Foundations financial position and liguidity i reviewed by the board at every trusiees meeling.
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Quintessentially Foundation

Report of the Trustees
for the Year Ended 31 December 2020

Funds in deficit
The Trustees may make available unrestricted funds to cover any shartfall of income compared (o expenditune from
restricted funds.

Investrment policy

There are no restrictions on the Charity's power to invest.  The Trustees rewiew at regular intervals the charities
reguirements and monitor the economic climate and revise the investment strategy accordingly. To this end, the
Trusteses have chosen to Invest surphes funds In bank deposits.

Grant making policy

Onece the funds have been raised throughout the year, grants are issued to institutions and individuals in line with the
objectives of the charity. All beneficiaries are considered carefully by the board of Trustees in adwvance of events being
held and lunds baing raised.

Structure, governance and managemént

iCharity constitution

This Quintedsentially Foundation i constituted under it4 Memarandum and Artiches dated 10 February 2011 and amended
on 13 October 2011, i5 a registered charity no, 1144584 and registered as a charitable company limited by guarantee no.
07525363,

Recruitment and appointment of new trustees
The management of the charity is the responsibifity of the Trustees who are elected under the terms of the Memorandum
and Articles,

Trustees each hold office for a minimum period of two years. The minmum aumber of Trustees is three,

There is no formal policy for the recruitment of trustees, Deépending on the needs of the foundation trustees are
recruited by the Trustees according to their background and experience based upon the recommendation of the
nominations commities,

Decision making and key management

The Trustees delegate the day-to-day management of the ¢harity to a full-time employes who is overseen by the Founder
trustee and the chalr, This person has delegated authority for operational matters. The board meets at least three times
a year to manage the affairs of the organisation. The trustees consider themselves ko also be key management.

Induction and training of new trustees

Mew Trustees are provided with the organisation’s constitution, information on achievements, goals of the charity and
are trained by the existing trustees on an informal basis,

Key management remuneration

key personnel are pald dependent on their expertise and involvement in the organisation of events. Key management
rermuneration is disclosed in note 11 1o the financial statements. The trustees did not receive rémuneration during the
vear. H Quigley is considensd as key management,

Related parties

As of September 2020, Quintessentially Foundation managed its own payrodl and no longer used the payroll service of
Quintessentially (UK) Limited. The Foundation's salary costs to August 2020 of £43,310 were recharged in full to the
Foundation by Quintessentially (UK) Limited. Mr Brooks, a trustee, is a shareholder of Quintessentially (LK) Limited. Mr
BW Ellict and Mr A T Simpson, both trustees, are directors and shareholders of Quintessentially [UK] Limited.

Any potential related party transaction is submitted for approval by the trustees in advance.
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Quintessentially Foundation

Report of the Trustees
for the Year Ended 31 December 2020

Structure, governance and management

Risk management

The Board of Trustees consider and approves all policies adopted by the Charity, including aims and objectivies and risk
assassment, the annual budget and charities sirategies.

The principal risk facing the charity is securing patrons’ for the Patrons” Programme, Covid-19 is another risk facing the
charity, and the ability to hold in person events, as well as the continued support from attendees of virlual events,

The Trustees manage this risk by maintaining and strengthening current and possibie relationships with potential patrons’,
ensuring its events are Innovative and attractive to thelr target markel and by continually seeking fresh audiences for it
EVENTS.

In addition, the charity is exposed to health and safety rishs at events organised. To manage this risk appropriate insurance
is obtained for each event.

The Trustees have assessed the major risks to which the charity is exposed, im partioular those refated to the operations
and finances of the charity and are satisfied that systems and procedures are in place to mitigate thelr exposure 1o thase
meajor risks.

Trustees

Dwring the year Mr, G. C. Greig and Mr. A. T, Simpson resigned as trustees having fulfilled thr terms, We are very grateful
for the support of and dedication they have each shown 1o the goals and conduct of the Foundation. Mr. R. Brooks was
appointed a trustee during the year,

Mr B. Eliot the Foundation's founding chair stood down as chair at the year end. He remains the Foundation's Founder
Trusted, Mr Braoks was appointed his successor as chair.

Events since the end of the year
Infermation relating to events since the end of the year Is given in the notes to the financial statements.

Statement of trustees’ responsibiiities

The trustees (who are also the directors of Quintessentially Fourdation for the purposes of company law) are responsible
for preparing the Report of the Trustees and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice] including Financial Reparting
atandard 102 "The Financial Reporting Standard applicable i the UK and Republic of ireland”

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the stabe of affairs of the charitable company and of the incoming resaurces and application of resources, including the
incame and expenditure, of the charitable company for that period. In preparing these inancial statements, the trustees
are required to

select suitable accownting policles and then apply them consistently;
observe the methods and principles in the Charity SORP 2019 (FRS 1032);
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material departures dischosed
and explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which diselase with reasonable sccuraty 81 any time
the financial position of the charitable company and to enable them o ensure that the financial statements camply with
thi Companies Act 2006, They are also respansible for safeguarding the assets of the charitable company and hence for
taking rirasonable steps for the prevention and detection of fraud and other irregularities.
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Quintessentially Foundation

Report of the Trustees
for the Year Ended 31 December 2020

Statement of trustees’ responsibilities - continued
In 50 far as the trustees are aware:

= there is no relevant audit information of which the charitable company's auditors are unaware; and
the trustees have taken all steps that they cught to have taken to make themssehves aware of any relevant audit
information and to establish that the auditors are aware of that information

Auditors
The auditors, Filer Knapger LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting

-
Approved by arder of the board of trustees on ';I-?f}:!.h':'l'l and signed on its behalf by:

Mr R Brooks - Trustee
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Report of the Independent Auditors to the Members of
Quintessentially Foundation

Opinion

‘We have audited the financlal statements of Quintessentially Fowndation {the ‘charitable company’] for the year ended
31 December 2020 which comprise the Statement of Financial activities, the Statement of Financial Position, the
Statement of Cash Flows and notes to the financial statements, including a summary of significant acoounting policies.
The financial reporting framework that has been applied in their preparation s applicable law and Unived Bingdam
Accounting Standards (United Kingdom Generally Accepted Accounting Practhce), inclueding Financlal Repadting Standard
102 “The Financial Reporting Standard applicable in the UK and Republsc of Irefand’,

I cur opinken the financial statements!

- give 3 true and fair view of the state of the charitable company’s affairs a3 at 31 December 2020 and of its incoming
resources and application of resources, Including its income and expenditure, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 "The Financial Repoarting Standard applicable in the UK and Republic of Ireland’; and
have been prepared in accordance with the requirements of the Companies Act 2006,

Basls for opinlon

‘We conducted our audit in accordance with international Standards on Avditing (UK} [I54s (UK)) and applicable law. Cur
responsibdlities under those standards are further described (0 the Auditors' responsabitities for the awdit of the financial
statements section of our report.  We are independent of the charitable company in acoordance with the ethical
requirements that are relevant to cur audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements.  We believe that the audit
evidence we have cbtalned |s sufficlent and appropriate to provide a basis for our apinian.

Conclusions relating to gokng concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate,

Based on the work we have performed, we have not identified any material uncertainties retating 1o events or conditions
that, individually or collectively, may cast significant doubt on the charitable eompany's ability to continue as a going
concern for a peried of 8t least twelve months From when the financial statements are authorised for issue

Qur responsibilities and the responsibilities of the trustees with respect 10 going concern are described in the relevant
sictions of this report.

Other Information

The trusiees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Dur opinion on the financial statements does not cover the other information and, except 1o the extent otherwise
explicitly stated in our report, we do nol express any form of assurance conclusion thereon,

in connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears 1o be materially misstated. If we identify such material inconsistencies or
apparent matefial misstatements, we are required to determing whether this gives rise 1o a material misstatemant in the
financial staternents themselves, If, based on the work we have performed, we conclude that there is 3 material
misstaternent of this other information, we are required to report that fact.  ‘We have nething to repart in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our apénion, based on the work undertaken in the course of the audit:
the information given in the Report of the Trustees for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
the Report of the Trustees has been prepared in accardance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Quintessentially Foundation

Mathers on which we are required to report by exception
Im the Hght of the knowledge and understanding of the charitable company and ks environment obtained in the course of
the audit, we have not identified material misstatements in the Repoet of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, In our opinion:
- adegquate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us; or
the financial statemants are not in agreament with the accounting records and refurns; of
certain disclosures of trustees’ remuneration specified by law are not made; or
we have nat received all the information and explanations we reguire for our audit; or
the trustees were not entitled to take advantage of the small companies exemption frem the requirement to prepare
a Strateghc Report or in preparing the Report of the Trusteess.

Responsibilities of trustees

As explaingd more fully In the Statement of Trustess' Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law] are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary
o enabie the preparation of financial statements that are free from material misstatement, whether due to fravd ar erfor.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue a5 & going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the trustees either intend to Hguidate the charitable company or to cease operations, or have no
rialestic alternative but to do so.
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Report of the Independent Auditors to the Members of
Quintessentially Foundation

Cur responsibilities for the audit of the financial statements

Cwr objectives are 10 obfain reasonable assurance about whether the financial statements as 4 whole are free from
material misstatement, whether due to fraud or error, and 1o issue a Report of the Independent Auditars that includes
our opinion,  Aeasonable assurance (s a high level of assurance, but s not & guarantee thatl an sudit conducted in
accordance with 15As (UK} will always detect a material misstaternent when it exists, Misstatements can arise from fraud
or error and are considered matertal if, individually ar in the aggregate, they could reasonably be expected 1o influence
the economic decisions of users taken on the basis of these financial staterments.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design proecedures in line
wilhi gur responsibilities, outlined above, to detect material misstatements in respect of iregularities, including fraud. The
exkent Lo which our procedures are capable of detecting irregularities, including fraud is detailed befow:

1}  The engagement partner ensured that the team had appropriate competence, capabilities and skills to identify
of recognise non-compliance with applicable laws and regulathons,

2} We identified laws and regulations applbcable to the charity through discusskons with management, a
representative of the trustees and using our knowledge of the charity’s activities.

3] We assessed the extent of compliance with the laws and regulations identified by discussions with
managiment,

4) Identified laws and regulaticns were communicated within the audit team regularly and the team remainad
abert to instances of non-compliance throughout the awedit.

S We assessed the susceptibHity of the charity's financlal statements to material misstatement including
obtaining an understating on how fraud might occur, by considering the internal controls in place to mitigate
risks of fraud and non-compliance with laws and regulations,

To address the risk of frawd through management blas and override of controls, we;

1) Perlormed analytical procedures o identily amy unusual of unexpected relationships
20 Tested journal entities to identify unusual fransactions
3 Investigated the rationale behind significant or unusual transacticns

In response to the risk of irregularities and non-compliance with laws and regulations, the following work was undertaken,
but not limited too;

1] Agreding the financial statement disclofure bo supporting documenfation and discussed these disclosures with
a trustee

2]  Reading the minutes of meetings of those charged with governance held during the year and since the year
end

A further description of gur responsibilities for the audit of the financial statements is located on the Financial Reparting
Council's website at www. fre.org.ukfauditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.
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Report of the Independent Auditors to the Members of
Quintessentially Foundation

Use of gur report

This repart |s made solely to the charitable company's mermbers, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2005, Qur audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state to them in an auditors’ report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charitable cormpany and the
charitable company's members as a body, for our audit work, for this repart, or for the opinions we have formed.

[ﬁn bmfy\ W

Lucy Fifer {Senbor Statutory Auditor)

for and on behalf of Filer Knapper LLP, Statutory Auditor
Chartered Accountants and Registered Auditor

10 Bridge Streal

Christchurch

Dorset

BH23 1EF

Date: 1 June 2021
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income and endowments from
Donations and legacies

Other trading activities

Total

Expenditure on
Raising funds
Other trading activities

Charitable activities
Fundratsing activities

Total

NET INCOME/[EXPENDITURE)

Recanciliation of funds

Total funds brought forward

Total funds carried forward

Quintessentially Foundation

Statement of Financial Activities
for the Year Ended 31 December 2020

2030 2018
Unrestricted Restricted Total Taotal
fund funds funds funds
Motes E E 3 £
3 13,306 27,213 39,519 40,714
4 25,596 625,876 651472 1,067,890
37,502 653,089 590,951 1,108,604
g 66,389 26,254 92,643 133 657
66,389 26,254 92,643 333,657
7]
27,512 626,835 654,347 762,893
93,901 653,089 T46, 950 1.0596,550
|55,999) = (55,999 12.054
56,255 : 56,255 44,201
256 - 256 50,255

Thie notes form part of these financial statements
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Quintessentially Foundation

Statement of Financial Position
31 December 2020

2020 2019
Unrgstricted Restricted Total Total
fund funds funds funds
MNotes £ E E t
Current assets
Delbtors 13 13,825 175,453 189,278 71,1891
Cash at bank 155 173,020 173,175 283,574
13,980 348,473 362,453 354,765
Creditors
Amounts falling due within one year 14 {13,724) (348.473) [362,157) [208,510]
Met current assets 256 - 256 56,255
Total assets less eurrent liabilities 256 . 256 56,255
NET ASSETS/(LIARILITIES) 256 . 256 56,255
ey e
Funds 15
Unregtricted funds 256 56,255
Total funds 256 56,255

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

I‘F.I .
The financial statements were approved by the Board of Trustees and authorised for ssue on ,.... J‘}ﬂﬁﬂ"l |' o
and were signed on its behalf by:

Mr R Brooks - m‘i{é;—

The notes form part of these financial statements
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Quintessentially Foundation

Statement of Cash Flows
for the Year Ended 31 December 2020
2020
Notes £

Cash flows from operating activities
Cash generated from operations 1 110,393)
Met cach (used in)/provided by operating activities (110,353)
Change in cash and cash equivalents in the
reporting period (110,399)
Cash and cash egquivalents at the beginning
of the reporting period 283,574
Cash and cash equivalents at the end of the
reporting period 173,175

The notes form part of these financial statements
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205,720
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Quintessentially Foundation

Motes to the Statement of Cash Flows
for the Year Ended 31 December 2020

Reconclliation of net {expenditurelfincome to net cash flow from operating activities

Wet [expenditure)fincome for the reporting period (as per the Statement

of Financlal Activities)
Adjustments for:

[Increase)/decrease in debiors

Increase in creditors

Net cash (used In)fprovided by operations

Analysis of changes in net funds

Met cash
Cash at bank

Total

00
£
(55,999)
(118,087
_63587
lliﬂ.i?ﬂl
At 1/1/20 Cash flow
E £
283,574 [110,399)
283,574 [110,399)
283,574 110,399)

Thié notes form part of the4e financial statements
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Quintessentially Foundation

MNotes to the Financial Statements
for the Year Ended 31 Decembar 2020

Limited by guarantee

The charity i a company limited by guarantee. The members of the company are the Trustees named on page 1.
In the event of the charity being wound up, the liability in respect of the guarantee is limited to £1 per member of
the charity.

Accounting policies

Basks of preparing the financial statements

The financial statements of the charitable company, which is 3 public benefit entity under FRS 102, have been
pregared in accordance with the Charities SORP [FRS 102) "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable (o charities preparing their accounts in accordance with the Financial Reparting
standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019}, Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in thie UK and Republic of ireland’ and the Companies
At 2006. The financial statements have been prepared under the historical eost convention. The financial
statements are prepared in sterling, which is the functional currency of thie entity and prepared to the nearest
thousand.

Income
Allincome is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Income from donations is recognised when there is evidence of entitlement to the gift, recelpt is probable and its
amount can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the
time of the donation,

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity 1o that expenditure, it is probable that a transfer of economic benefits will be required in settiement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an aceruals basis and has
been classified under headings that aggregate all cost related to the category, Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the wse of
FEsQuUrnces.

Expenditure on raising funds includes the costs of all fundraising activities, events and non-charitable trading
activities.

Expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further its
charitable aims for the benefit of its beneficiaries, including those support costs and costs relating 1o the
governance of the charity apportianed 1o charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs are apportioned between the activities they
contribute ta on a reasonable, justifiable and consistent basis.

Grants payable are charged in the year when the offer is made except in those cases where the offer is conditional,
such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants offered subject to
conditions which have not been met at the year end are noted as a commitment, but not accrued as expenditure.
Taxation

The charity is exempt from corporation tax on its charitable activities.
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Quintessentially Foundation

MNotes to the Financial Statements - continued
for the Year Ended 31 December 2020

Accounting palicies - continued

Fund accaunting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees,

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
Investment income is allocated to the appropriate fund,

Forelgn currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
staternent of financial position date. Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling a1 the date of transaction. Exchange differences are taken into account in arriving at the operating
result,

Debtors and creditors receivable/payable within one year
Debtors and creditors with no stated interest rate and recefvable ar payable within one year are recorded at
transaction price. Any losses arising from impairment are recognised as expenditure.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service
i provided. Prepaid contributions are recognised ai an asset to the extent that the prepayment will lead (o a
reduction in future payments or a cash refund.

Gadng concern

Due to government lock down and social distancing procedures, as a result of Covid-19, the charity had to defer
ol events due to take place between March and Movember 3030 until 2021, As a result, the charity suffered a
reduction in the level of funds raised however, alternate methods of fundraising have been used 1o closely support
The Felix Project throughout the pandemic. The charity has demonstrated that it is able to raise funds to further
its charitable purpose without holding fundraising events and the trustees are confident that the charity will be
able to continue to raise funds as and when required to cover overheads for next 12 manths. On this basis, the
trustees confirm the financial statements have been prepared on a going concern basis,

Donatlons and legacies

2020 2019
i E
Donations 12,306 40,714
Gift ald 27.213 .
35,519 40,714

Fage 17 continued...
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Quintessentially Foundation

Notes to the Financial Statements - continued

for the Year Ended 31 December 2020

Other trading activities

Fundraising events

Other trading activitles
Purchases
Sraff costs
Support costs
Charitable activities costs
Grant
funding of
activities
[s2e note
T
E
Fundraising activities 626,920
Grants payable

Fundraising activities

The total grants paid to Institutions during the year was as follows:

The Felis Project

The Churchill Foundation
Dimbleby Cancer Care
Royal Parks Foundation
Sentebabe

British Aslan Trust

The Childhood Trust

Page 18

2020
£

s

2020

27,013

&1,360
4,2T0

92,643

Support
costs [see
note 8)
E
27,427

626,920

2020

423,539

76,998
123,383

626,920
b i

2019

1067890

2015
3
277955
44 481
&

333,657

Totals
E
654,347

2019
E
737,758

2019
E
444,757
124,896
118,398
20,707
28,500

737,258

continued,.
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Quintessentially Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

Support costs
Governance
Finance Other Costs Totals

E 3 E £
Other trading activities 2,119 2,041 . 4,270
Fundraising activities - - 27,427 27,417

2,229 2,041 27,427 31,637
Met incomeflexpenditure)
Net income/{expenditure) is stated after charging/(crediting):

2020 2019
£ £

Aupditors' remuneration 5,304 C. 354

Trustees’ remuneration and benefits

There were no rustees’ remuneration or other benefits for the vear ended 31 Decembier 2020 nor for the yEar
ended 31 December 2019,

Trustees' enpenses

During the year the Foundation did not reimburse any trustees for costs (2019 - Enil).

Staff costs

2020 2019

£ 3

Wages and salarigs 55,000 42,211
Social security costs 4,711 5841
Other pension costs 1,649 1,429

sl aas
Staff costs represent remuneration for key management.
The sverage monthly number of emplovess during the year was as follows:

2030 2019
Events staff i 1

Ho employees received emoluments in excess of E60,000.

Page 19 confinued. ..
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Quintessentially Foundation

Motes to the Financial Statements - continued
for the Year Ended 31 December 2020

Comparatives for the statement of financial activities

Unrestricted Restricted Tatal
fund funds funds
£ £ E
Income and endowments from
Donations and legacies 40,713 1 40,714
Other trading activities 54,117 1.013,773 1,067,850
Total 94 830 1,013,774 1,108, 604
Expenditure on
Ralsing funds
iOther trading activities 56,158 277,499 333.657
56,158 277,499 333,657
Charitable activities
Fundraising activities 26,618 736,275 762,893
Total 82,776 1,013,774 1,096,550
MET INCOME 12,054 . 12,054
Reconclliation of funds
Total funds brought forward 44,201 4430
Total funds carried forward £
nds ca nw 56,255 56,255
Debtors: amounts falling due within one year
2020 2019
E E
Events debtor - 33,527
Other debtors 1,666 3,880
Prepayments and accrugd incomse 187,612 33,774
169,278 71,191
Page 20 continued.,
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Quintessentially Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

Creditors: amounts falling due within one year

Trade creditars
Other creditors
Grants pavable
Accrued expenses and deferred income

2020
£
1,280
6,171

336,873

17,863

362,187

2019
E
3b,9.20
1,349
250,055
_10,186

298,510
— e m—

Included in accrued expenses and deferred income is £11,900 (2019 - £4,000) of income received in relation (o

events delayed due to government restrictions as a result of Covid-19,

Movement in funds

et
movEmeant
At 1/1/20 in funds
£ E
Unrestrictied funds
General fund 56,255 155,994)
TOTAL FUNDS 56,255 !SE-.HM
Met movement in funds, included in the above are as follows!
Incoming Resources
FESOUrCes expended
E E
Unrestricted funds
General fund 37,902 (93,901}
Restricted funds
Fayre of 51 James 269,932 (269,932)
Covid-1% 262,623 |262,623)
Auction 37.534 {37,534)
Travel to my Elephant 83,000 {83,000)
653,089 (£53,089)
TOTAL FUNDS 690,991 (746,990)
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At
31/12/20
£

256

hovement
in funds

(55,999)

(55.999]

continued,..




15.

Quintessentially Foundation

Motes to the Financial Statements - continued

for the Year Ended 31 December 2020
Maverment in funds - continued

Coamparatives for movemant in funds

et
MEVermeni A
At 1/1/19 in funds 31315
E E 3
Unrestricted funds
General fund 44 201 12,054 56,155
TOTAL FUNDS 44,201 12.054 EEIISE
Comparative net movement in funds, indluded in the above are as follows:
Incoming Resgurces MowEment
resoufces expinded i Tunds
£ £ E
Unrestricted funds
General fund 94,830 (82, 776) 12,054
Restricted funds
Fayre of 51 James 128,186 (228,186) -
Bike Ride 400,664 (200,664) -
Shooting event
209887 {209.EET) .
Chwiz night
126,613 (126,813) =
Winter Wonderland 20,224 (20,224) *
Cirgue de Sobeil 28,000 [IE:EIWF -
1,013,774 (1.013,774) -
TOTAL FUNDS 1,108 604 {1,.066,550) 12,054

Restricted funds are raised by working with our partner charities on various fundraising events throughout the
year as listed above, Each event is hosted with a specific partner charity and all funds raised from that ewvent, net
of fundraising costs and a small percentage held back to cover overheads, are paid across to the partner charity.
Fundraising event costs are included in note 5. The net surplus from these events, given out to charities as granis

are imcluded in note .

Unrestricted funds are raised through general donations and then allocated to charities as approved by the

[rutiees.

Unrestricted funds include mondes held back fram events 1o cover stafl and support costs.

Page 22
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Quintessentially Foundation

Motes to the Financial Statements - continued
for the Year Ended 31 December 2020

Related party disclosures
Az of September 2020, Quintessentially Foundation managed its own payroll and no longer used the payroll service
of Quintessentially (LK) Limited. The Foundation's salary costs to August 2030 of £43, 310 were recharged in full to
thé Foundation by Quintessentially (UK) Limited. Mr Brooks, a trustee, is a shareholder of Quintessentially [UK]
Limited. Mr 8W Elliot and Mr A T Simpson, both trustees, are directors and shareholders of Quintessentially (LK)
Limited.
At the year-end there was no amount due from Quintessentlally (UK) Lud (2019 - £12,371).

An histarical balance due to Quintessentially & Co Limited of E1,983 was outstanding at the year-end and has been
serthed in full since then,

Post balance sheet events

Covid-19 continues to impact on the Foundations ablility ta host face to face events since the year-end however,
the Foundation continues to expand on non-event related fundraising including the Patrons’ Pragram,
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