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QUINTESSENTIALLY
FOUNDATION

TRUSTEES REPORT

The trustees present their report and financial statements for the year ended 31 December 2022,

The financial staterments have been prepared In accordance with the accounting policies set out in note 1 to the financial
statements and comply with the Charities Act 2011, the Companies Act 2006 and Accounting and Reporting by Charities:
statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland [FRS 102) as amended for accounting periods
commencing from 1 January 2006.

Grant-Making Policy and Alms

The Firefly Project is 2 new initiative launched by Quintessentially Foundation in 2022. Our aim is to bring tegether a
group of small but ambitious, high-impact charities and support them to achieve scale.

We have chosen to support front-line charities working with children and young people living in poverty in London. We
aim to amplify these organisations' profile and impact by enabling their growth. We seek to be an active and engaged
partner where the financial grant is only the starting point of our relationship with the charities. We work with them to
understand what additional support we can help unlock, from making introductions to corporate partners and individuals
wha can provide advice or gifts to accessing new pools of volunteers and additional funding through Quintessentially
Foundation events and patrons.

Fundraising & Events

Patrons Programme: The Quintessentially Foundation trustees learned through their earlier giving that there are many
other donors who are looking to support small, dynamic charities tackling difficult issues but struggle to source them.
The Firefly Project enables other donaors to confidently support good causes that have already been through a rigorous
selection process. As part of this, we ran an active patrons programme for donors and crganised a range of issues-led
events throughout 2022, including round tables and panel discussions. We look forward to continuing to grow and
engage this community af donaors, We are extremely grateful to all our patrons for their support in 2022.

The Fayre of St. James; the Christmas carol concert took place in the beautiful enclaves of 5t James’ Church, Piccadilly,
and was a magical evening of carols, readings, and live performances by Lord Fellowes, Daisy Edgar-Jones, David
Walliams, Minnie Driver, Jack Cullen, Nadine Benjamin 2nd Ellie Goulding. We were delighted to be joined by The Firefly
Project charities including a team of volunteers from 20/20 Change. This annual event continues to go from strength to
strength, raising £294,854 for The Firefly Project in 2022,

Im June, 60 cyclists came together for the twelfth annual The Quintessentially Foundation Bike Ride 2022: cycling 530km
from Pisa to Rome along some of Italy’s toughest cycling routes, raising over £400,000 for The Firefly Project.




2022 Grants

The Firefly Project supports charities at an early stage of development for whom clarity on their future revenue is
critical, 50 we aim to partner with each organisation for three years. We give unrestricted grants because we believe
the charities themselves are best placed to determine how those funds are used. This gives them the flexibility ta take
advantage of opportunities as they arise, deal with unforeseen circumstances, be creative and Innovative and use
funds to address the greatest need,

The first five charities selected were chosen in 2022 following a rigorous selection and due diligence process, all
demonstrate the qualities and potential to be scaled up and ensure their life-changing services reach even more
children and young peopie. Each charity received an initial 12-month, £50,000 grant;

Little Village

The Kids Network
20/20 Change
Doorstep Library
Teamn Up

20/20 Levels {formerly 20/20 Change) Is a youth empowerment organisation that works with young Black people.
Through the 10-week ‘| Am Change’ programme, 20/20 Change equips them with the skills and mindset 1o successfully
transition from education to employment. Between 2016 and 2020, the charity worked with a total of 450 young

people. The Firefly Project will eventually enable them te work with over 400 young people annually.
https://2020change.org

Doorstep Library is a community-focused charity dedicated to bringing the gift of books and the joy of reading directly
into the homes ef children across London who need its support. With up to one in four 11- year-olds leaving primary
sthool unable to read or write properly, it recruits and trains home and online reading volunteers to go into some of
the most disadvantaged areas in London te help introduce yvoung children to the pleasure of reading.
https://doorsteplibrary.org.uk

Little Village runs a baby bank network to redistribute clothes, toys and equipment for babies and children up to the
age of five. The families they support often deal with challenging circumstances like homelessness, unemployment, low
wages, and domestic violence. Families are referred via a network of professionals from over 500 arganisations, such
a3 ridwives, soclal workers and children’s centres. The Firefly Project will support their plans to grow their reach from
4,500 referrals yearly to +14,000 by 2024, hitps Sittlevillagehq.org

Team Up uses tuition, delivered by Inspirational role models, to enable pupils from low-income backgrounds to
meaningfully increase their academic attainment to improve the choices open to them. Education is the key to social
mobility, and research suggests that regular small-group tuition is one of the most effective ways of accelerating a
child’s academic progress. The Firefly Project will support them to increase the number of young people they can reach,
https://teamup.org.uk




The Kids Network supports children at a crucial time in their lives as they transition from primary into secondary
school. They do this by providing them with a volunteer menter from their London community. As a result of the
programme, 94% of children reported feeling more confident, 82% were excited to go to school, and 76% were
making positive choices for themselves. The Firefly Project will support expanding this work into new schools and
new boroughs across London. https:/fwww.thekidsnetwork.org.uk

Staff

David Meredith our CEO left 21st October 2022. He created the Firefly Project which is his enduring legacy at the
Foundation. We were delighted to have the support of Phoebe Relth from Studio Reith who led the team as Interim
CEQ while we recruited 3 new Chief Executive. Joel Davis was appointed on 20th February 2023, bringing invaluable
insight and understanding of small charities, growing an enterprise and the wider grant- giving sector. Joel joins us
after over a decade in his previous role as CEO and Founder of Tutors United, a London-based tutoring charity. “l am
excited to join Quintessentially Foundation and share their belief that the funding sector can do more to increase the
resources avallable and introduce more donors to these incredible charities in a way that positively supports their
mission” Joel Davis, Chief Executive - Quintessentially Foundation.

“It feels very collaborative® The Kids Network CEQ Sarah Weodceck commenting on the charity’s relationship with
Cuintessentially Foundation,

“The experience has been really positive. It's exceeding my expectations,” Doorstep Library CEOQ Katie Bareham
commenting on her experience of being part of The Firefly Project.
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Financlal review

The accounts show that revenue for the Foundation in 2022 was £1.07m, a slight increase over the
prior year. Of this £0.75m was generated through our events and £0.32m was raised through our
patran’s programme. Total funding for the Firefly charity partners was £0.36m of which £0.25m was
direct grants with the remaining £0.11m being charity-facing costs. Event costs were £0.49m
including £0.25m in staff and support costs. Core costs including governance were £0.20m. Cash and
debtors at year end were £0.74m including £0.17m in funds due from The Fayre of 5t lJames.

Reserves policy and going concern

The current reserves policy is to hold unrestricted funds at least equivalent to the sum of six months
of operating expensas, At the end of 2022, unrestricted funds were £639.887, and free resarves
were £550,000, which is mare than the amount required by the reserves policy. No restricted funds
were held at the end of 2022 as all restricted funds raised during the year had been distributed.

Public benaefit

In undertaking the activities of the last twelve months, the trustees have paid due regard to the
Charity Commission's guidance on public benefit in deciding what activities should be undertaken.
The trustees are confident that the mission of the Foundation meets the requirements for public
benefit. Through adherence to the objectives and the activities undertaken in the year the trustees
have diligently and purpasefully fulfilled their obligations under section 17 of the Charities Act 2011
to have due regard to the Charity Commission's general guidance on public benefit.

Funds in deficit

The Trustees may make unrestricted funds available to cover any income shortfall compared to
expenditure from restricted funds.

Investment policy
There are no restrictions on the Charity's power to invest. The trustees regularly review the charity’s

requirements, maonitor the economic climate, and revise the investment strategy accordingly. To
this end, the trustees have invested surplus funds in bank deposits.

Structure, governance and management

The Cuintessentlally Foundation is constituted under s Memarandum and Articles dated 10
February 2011 and amended on 13 October 2011, s a registered charity no. 1144584 and reglstered
as a charitable company limited by guarantee ne. 07525263, The trustees, who are also the directors
for the purpose of company law, and who served during the year and up to the date of signature of
the financial statements, were:

Mr R Broocks

WIr A G Crawley
ir P C Crowther
Mr B W Elliot

Mr 5 G Lee

Miss E R McCarthy




Recruitment and appointment of trustees

The Charity management is the responsibility of the trustees, who are elected under the terms of the
mMemorandum and Articles. Trustees each hald office for a minimum period of two years. The minimum number
of trustees is three. There is no formal policy for the recruitment of trustees. Depending on the needs of the
foundation, trustess are recruited by the trustees according to their background and experience based upon the
recommendation of the nominations committes.

induction and training of new trustees

Mew Trustees are provided with the organisation’s constitution, information on achievements and goals of the
charity and are trained by the existing trustees on an informal basis.

Decision-making and key management

The trustees delegate the day-to-day management of the charity to a full-time employee whom the Founder
trustee and the Chair oversee. This person has delegated authority for operational matters. The board meets at

least four times yearly to manage the organisation's affairs. The trustees consider themsetves also to be key
management.

Key management remuneration

Key personnel are paid dependent on their expertise and Invelvement In the organisation of events. Key
management remuneration is disclosed in note 11 to the financial statements. The trustees did not receive
remuneration during the year. D Meredith was the key managemant until September 2022, when Phoebe Reith
became interim CEQ.

Related parties

Related party transactions have been disclosed in note 17 of the financial statements. Any potential related party
transaction is submitted for approval by the trustees in advance. Declarations of interest are called for at each
board of trustees meeting.

Risk managermeant

The Board of trustees consider and approves all policies adopted by the Charity, including aims and ohjectives,
risk assessment, the annual budget and charitable strategies. The charity is exposed to health and safety risks at
events organised. To manage this risk, appropriate insurance is obtalned for each event. The trustees have
assessed the major risks to which the charity s exposed, particularly those related to the operations and finances
of the charity and are satisfied that systems and procedures are in place to mitigate their exposure to those
major risks.

Mr R Brooks
Chair - f £ icarr S22
Dated:

. wyww . quintessentiallyloundation. org




QUINTESSENTIALLY FOUNDATION

INDEPENDENT AUDHTOR'S REPORT
TOTHE MEMBERS OF QUINTESSENTIALLY FOUMDATION

DOpinion

We have audited the financial statements of Quintessentially Foundation {the ‘charitable company’) for the year
enced 31 December 2022 which comprise the Statement of Financial Activities, the Statement of Financial Position
and the notes ta the finandial statements, including a summary of significant accounting policies, The financlal
reporting framework that has been applied In their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financiol Reportimg Standard applicable in the UK and
Republic of ireland [United Kingdom Generally Accepted Accounting Practice).

In our opinkon, the financial statem enes:

= Bveatrue and fair view of the state of the charitable company's affairs as at 31 December 2027 and of its
incoming resources and application of resources, including its income and expenditure for the year then
ended;

- have been properly prepared In accordance with United Kingdom Generally Accepted Accounting Practice;
and
have been prepared in accordance with the reguirements of the Companies Act 2006,

Basis for opinien

We conducted gur audit in accordance with Internatianal Standards on Auditing (UK} [I5As [UK)) and applicable
k. Our responsibilities under those standards are further described In the Auditor's responsibilities for the audit
af the financiol statements section of our repert. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC's Ethical Standard, and we have fulfiled our other ethical responsibiiities in accordance with these
requirements. We believe that the audit evidence we have obtained |s sufficient and appropriate Lo provide a basls
for our apinkan,

Conclusions relating to going concern

In avditing the financial statements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements Is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's #hility to
continue as a geing concern for 2 period of at least twelve months from when the financial statements are
purthorised for lssue,

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.



QUINTESSENTIALLY FOUNDATION

iNDEFENDENT AUDITOR'S REPORT [CONTINUED]
TO THE MEMBERS OF QUINTESSENTIALLY FOUNDATION

other information

The other information comprises the infermation included in the trustees’ annual report, other than the financial
statements and our auditor’s report thereon. The trustees are responsible for the other infarmation contaimed
weithin the annual report. Our opinion an the finandial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance conciusion thereomn.

Our responsibllity ks to read the other information and, in doing so, consider whether the other information &
materially inconsistent with the financial staterments o our knowledge cbtained in the course of the auwdit or
otherwise appears to be materially misstated. If we identify such material Inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we contlude that there is 2 rriaterial
misstatemaent of this other infarmation, we are required to report that fact.

We have nothing 1o report in this regard.

Opiniens on other matters prescribed by the Companies Act 2006

in our opinion, based on the wark undertaken in the course of our audit:

- the information given in the trustees’ report incorporating the directors’ report for the financial year for
which the financial statements are prepared is consistent with the financlal statements; and
the directors’ report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

in the light of the knowledge and understanding of the charitable company and its enviranment obtained in the
course of the audit, we have not Identified material misstatemants in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006

reguires us to report to you i, in cur opinion:

- adegquate accounting records have not been kept, or relurns adequate for cur audit have not been received
from branches not wisited by us; or

- the finandial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received all the infarmation and explanations we require for our awdit; or

& the trustees were not entitled to prepare the financial statements in accordance with the «mall companies
regime and take advantage of the small companies’ exemptions in preparing the trustees’ report and from
the requirement to prepare a strategic report.

Responsibilities of trustess

As explained maore fully in the statement of trustees' responsibilities, the trustees, who are alse the directors of the
charity for the purpose of company law, are responsible for the preparation of the financlal statements and for
being satisfied that they give a true and fair view, and for such internal control as the trustees determing &

necessary to enable the preparation of finandial statements that are free from material misstatement, wihetbaer
due to fraud or error.

In preparing the financial staternents, the trustees are responsible for assessing the charity's ability to continue as
a going concern, disclosing, a5 applicable, matiers refated to going concern and using the going concern basis of
accounting unless the trustees either intend to liguidate the charitable company or to cease aperations, or have
no realistic albesnative but to do 50,



QUINTESSENTIALLY FOUMNDATION

INDEPENDENT AUDITOR'S REPORT [CONTINUED]
TO THE MEMBERS OF QUINTESSENTIALLY FOUNDATION

Auditor's responsibilities for the audit of the finandial statements

Qur objectives are to cbtain reasonable assurance about whether the financial statements as a whale are free from
material misstatement, whether due to fraud or error, and to issue an auditor's repart that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 15As (UK} will always detect a material misstatement when it exisis. Misstatements can arise from fraud or
errar and are considered materlal if, individually or in the aggregate, they could reasonably be expected to
Infiuence the economic decislons of users taken on the basis of these financial statements,

Irregularities, including fraud, are instances of non-compliance with laws and regulations, The extent to which our
procedures are capable of detecting irregularities, including fraud, is detailed below.

Extent to which the audit was considered capable of detecting irregularities, induding fraud

The objectives of our audit, in respect to fraud, are: ta identify and aszess the risks of materlal misstatement of the
financial statements due to fraud: to obtain sufficent appropriate audit evidence regarding the assessed risks of
material misstatement due to fraud, through designing and implementing appropriate respenses: and to respond
approgriately to fraud or suspected fraud Identified during the audit. However, the primary responsibility for the
prevention and detection of fraud rests with both those charged with governance of the entity and its
management.

Chur approach was as follows:

We identified areas of laws and regulations that could reasonably be expected to have a material effect on
the financial statements from our general commercial and sector experience, and through discussion with
the trustees and other management (as required by auditing standards), and discussed with the trustees and
other management, the policies and procedures regarding compliance with laws and regulations;

. We focused on specific laws and regulations which we consider may have a direct material effect on the
financial statements or the operations of the charitable company, induding the Companles Act 2006, the
relgvant tax compliance regulations in the UK, the legal and regulatory frameworks directly applicable te the
financial statements reporting framework (FRS 102) and Charity SORP:

- We considered the nature of the industry, the contral environment, business performance and KPI's far a
charitable company;

- We communicated identified laws and regulations within the audit team and remained akert to any
indications of non-compliance throughout the audit. These include Health and Safety, employment law and
adequate insurances, including those required to be taken by 3rd parties;

- We considered and reviewed the procedures and controls that the eharitable company has established to
address risks identified, or that otherwise prevent, deter and detect fraud: and how seniar managermaent
monitors thase procedures and controls.

Based on this understanding we designed our audit procedures to identify non-compliance with such laws and
regulations. Where the risk was considered te be higher, we performed audit precedures to address each identified
fraud risk. These procedures included: testing manual journals; reviewing the financial statement disclosures and
testing to supporting documentation: performing anakvtical procedures; and enguiring of management, and were
designed to provide reasonable assurance that the financial staterments were free from fraud or error,



CQUINTESSENTIALLY FOUNDATION

INDEPENDENT AUDITOR'S REPORT ([CONTINUED)
TO THE MENBERS OF QUINTESSENTIALLY FOUNDATION

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements In the financial statements, even though we have property pianned and performed our
audit In accordance with auditing standards. For example, the further removed non-compliance with laws and
regulations (irregularities) is from the events and transactions reflected in the financial staternents, the less likely
the inherently limited procedures required by auditing standards would idantify it. The risk is also greater regarding
irregularities occurring due to fraud rather than error, 25 fraud involves intentional concealment, forgery, callusion,
omission or misrepresentation. We are not responsible for preventing non-compliance and cannot be expected to
detect non-compliance with all laws and regulations.

Use of our report

This report is made solely to the charitable company's members, as a body, In accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been wndertaken so that we might state 1o to charitable company's
members those matters we are required 1o state to them in an auditor's report and for no other purpose. To the
fullest extent parmitted by law, we do not accept or assume responsibility to anyone other than the charitable

company and the charitable company's members as a body, for our audit work, for this report, or for the opinions
we have formed,

T ¢ (ot
l____u_-_._-—-_-_'_‘_"'"“-'—-—.

park Cummins FCCA [Senlor Statutary
Auditor}

for and on behalf of TC Group
Statutory Audltors

Oiffice: Steyning, West Sussex
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QUINTESSENTIALLY FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDMMNG INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Mote
Income from:

Donations and legacies 3
Other trading activities 4
Total Income

E m £

Aaising funds 5
Charitable activities B
Total resources expended

Met incomingoutgaing) resources befare
transfers

Gross transfers between funds

MWet movement in funds

Reconciliation of funds
Fund balances at 1 January 2022

Fund balances at 31 December 2022

The statement of finandial activities includes all gains and losses recognised in the year,

Al incaome and expenditure derive from continuing activities.

Unrestricted  Restricted Tatal Tatal
funds funds

2022 2022 2022 2021

£ £ £ £
326,508 326,908 342,825
746,797 Tag, a7 T1E,780

326,908 746,797 1,073,705 1059605
107,292 386,075 403 367 317,518
- 360,722 360,722 322072
167,292 146,797 854,089 638,550
219,616 - 219,616 420,015
219,616 219,616 420,015
420,271 420,271 256
539,887 = 63189.BR7 420,271

The staternent of financial activities also complles with the reguirements for an income and expenditure account

under the Companies Act 2006,

11



QUINTESSENTIALLY FOUNDATION

BALANCE SHEET
AS AT 31 DECEMBER 2022
2022 021
Motes E £ £ £
Finad assets
Tangible assets 12 553 1,105
Current assets
Debtars 13 172,452 15,717
Cash at bank and in hand 572,496 568,492
744,958 584,209
Creditors: amounts falling due within
ane year 14 (105,624 {165,043)
Met current assets 639,334 419,166
Total assats less current Habilities 639,887 420,271
Incame funds
Unrestricted funds 539,887 420,271
349,887 43271

The financial staternents were approved by the Trustees on 24 August 2023,

Company Reglstration No. 07525263

12



QUINTESSENTIALLY FOUNDATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022

Notes
Cash flows from operating activities
Cash generatied from/{absorbed by)
Dperations 18

investing activities
Purchase of tangible fixed assets

Net cash vsed in Investing activities
Net cash used In financing activities

Net increase/{decrease) In cash and cash
equivalents

Cash and cash equivalents at baginning of year

Cash and cash equivalents at end of year

13

2022

4,004

S6E,492

572,496

2021

396,974

(1,657)

[1,657]

395317

173,175

EGE,492



CIUINTESSENTIALLY FOUNDATION

WOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

1.4

Accounting palicies

Charity information

Quintessentially Eoundation is a private compary limited by guarantee incorporated in England and Wales.
The reglstered office is 28 Portland Place, Londan, WI1B 108.

Accounting conventlan

The financial statements have bean prepared in accordance with the charity's governing document, the
Companies Act 2006 and “Accounting and Reporting by Charltes: Statement of Recommended Practice
applicable 1o charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102 (a5 amended for accounting periods commencing from
1 January 2016). The charity is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which s the functional currency of the charity, Monetary
armounts In these financial statements are rounded to the nearest pound.

The financial statements have been prepared under the historical cost convention, The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financlal statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in aperational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees In furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Restricted funds are subject 1o specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Incoming ressurces

Income Is recognised when the charlty is legally entitled to It after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on recelpt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations recelved under Gift Aid or deeds of covenant is recognised at the time of the donation

14



QUINTESSENTIALLY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED]
FOR THE YEAR ENDED 31 DECEMBER 2022

1.5

1.6

1.7

1B

Accounting policles [Continued)

Resources expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement
and the amount of the obligation can be measured rediably. Expanditure is accounted for on an accruals basis
and has been classified under headings that aggregate all cost related to the category, Where costs cannol
be directly attributed 1o particular headings they have been allocated to activities an a basis conslstent with
the use of resources,

Expenditure on raising funds includes the costs of all fundraising activities, events and non-charitable trading
activities.

Expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that
further its charitable aims for the benefit of its beneficiaries, including those support costs and costs relating
to the governance of the charity apportioned to charitable activities,

All costs are allocated to expenditure categorles reflecting the use of the resource. Direct costs attributable
to a singie activity are allocated directly to that activity, Shared costs are dpportioned between the activitles
they contribute to on a reasonable, justifiable and consistent basls.

Grants payable are charged in the year when the offer is made except in those cases where the offer is
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants
offered subject to conditions which have net been met at the year-end are noted as a cammitment, but not
aterved as expenditure,

Tanglble fixed assats

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
cepreciation and any impairment losses,

Depreciation is recognised so as to write off the cost ar valuation of assets less their residual values over their
useful lives on the following bases:

Computers 3 years straight line

The gain o less arising on the disposal of an asset is determined as the difference betwean the sale proceads
and the carrying value of the asset, and |5 recognised in net incomeflexpenditure) for the year,

Impairment of fixed agsets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any Indication that those assets have suffered an impalrment ioss. If any such indication
exlsts, the recoverable amount of the asset is estimated in order to determine the extent of the impakrment
loss (if any).

Cash and cash eguivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liggusidd
imvestrents with original maturities of three manths or less, and bank overdrafts. Bank overdrafts are shown
within borrowings In current Babilities,



QUINTESSENTIALLY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

13

1.10

111

Accounting policies {Continued)

Financial instrumants

The charity has elected to apply the provisions of Section 11 “Basic Financlal [mstruments’ and Section 12
"Oither Financlal Instruments 15sues’ of FRS 102 to all of its financial instruments.

Financal instruments are recognised in the charity’s balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Finantial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right te set off the recognised amounts and there js an Intention to settle on a
net basis of to realise the asset and settle the labifity simultaneoushy.

Basic financlal assets

Basic financial assets, which inchude debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unbess the arrangement constitutes a financing transaction, where the transaction ks measured at the
present value of the future receipts discounted at a market rate of Interest. Financial assets classified as
receivable within one year are not amortised.

Bosic financiol lobilities
Basie financlal liabilities, Inchuding creditors are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value

of the future payments discounted at a market rate of interest. Financial liabllities classified as payable within
one year are not amortised.

Debt Instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been acquired in the ardinary course of
operations from suppliers. Amounts payable are classified as current labilithes if payment is due within one
year or less, If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest rmethad,

Derecognition of financial Nobilitles

Financial Babllities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

Employes benefits

The cost of any unused holiday entitiernent is recognised in the period in which the employes’s services are
reciivid.

Termination benefits are recognised immediately as an expense when the charity Is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged s an expense a5 they fall due,
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies [Continued)

1.12 Foreign exchange
Transactions In currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, menetary assets and liabilities that are denominated
In foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses
arising on translation are included in net income/(éxpenditure) for the perlad.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting poliches, the trustees are requirgd to make judgements,
estimates and assumptions about the carrying amount of assets and liablities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongolng basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

The key assumptions and other sources of estimation uncertainty that have significant risk of causing a
material adjustment to the carrying amount of assets and liabilities within the next financlal year are as
follows:

The annual depreclation charge is considered with reference to the estimated useful economic lives and
residual value of the assets. The useful econamic lives and residual values are re-assessad annually,

There were no other key sources of estimation uncertainty or judgements.
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CQUINTESSENTIALLY FOUNDATION

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

3 Danations and legacies

Unrestricted Restricted Tatal Total

funds funds
2022 2022 2022 2021
£ £ £ £
Donations and gifts 326,908 326,908 293,370
Donated goods and services - - - 27,160
Gift aid - . 23,295
326,908 - 326,908 342 825

4 Other trading activitias

Unrestricted Restricted Total Tatal

funds funds
20232 2022 2022 2021
£ £ £ £
Fundraising events 746,797 T4E, 797 T16, 780
- 746,797 746,757 716,780
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QUINTESSENTIALLY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

5 Ralsing funds

Irading costs

Other trading activities
Staff costs

Supgor costs [note 8)

Trading costs

&  Charitable activitics

Grant funding of activities {see note 7)
Share of governance costs (sce note 8)

Analysis by fund
Unrestricted funds

Restricted funds

Unrestricted Restricted Total Total
funds funds
2022 202 022 2021
£ £ £ £
8545 235,160 247,705 176,854
55,200 146,915 202,115 100,534
43,547 - 43,547 40,130
107,292 386,075 493,367 317518
Fundraising Fundralsing
activities Total activities Tatal
2022 2022 2021 2021
E £ £ £
250, 0D 250,000 250,980 50,980
110,722 110,722 31,002 31,092
- 20,955 20,955
TE0,TER 360,722 30,117 301,117
360,722 300,722 322,072 3232072

19



QUINTESSENTIALLY FOUNDATION

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED])
FOR THE YEAR ENDED 31 DECEMBER 2022

7 Grants payable

Fundraising Fundraising
activities ackivities
2022 2021
Grants to institutions. E £
Grief Encounter - 81,872
Ruth Strauss Foundation - B1.E72
The Felix Project - 6,540
The Childhood Trust - 114,911
Other . 5,785
Little Village 50,000 -

The Kids Metwork 50,000
20,20 Change 50,000 -
Doorstep Librany 50,000 i
Team Up 50,000 -
250,000 290,580

] Support costs
Support  Governance 2022 2021
costs Co5ts
£ E £ £
Depreciation 552 : 552 552
Donated equipment and office space = = 5 27,180
Bank charges 1,620 - 1,620 1,735
Insurance - = 1,340
Telephone 2,401 . 2,401 229
Postage and stationery 335 - 335 134
Sundries 599 - £99 416
Travel and subsistence 14,035 - 14,035 43
Marketing and HR 1,308 . 1,308 2,500
Just giving fees . - . B0
Computer costs 8,150 - 8,150 5417
Subscriplions 1,618 - 1,618 =
Consultancy 12,925 * 12,925 .
Audit and accountancy fees 27,130 27,230 5,500
Legal and professional 83,402 83,492 25,593
43,547 110,722 154,269 71,222
Analysed between:

Trading 43,547 - 43,547 40,130
Charitable acthvities 110,722 110,722 31,092
43 547 110,722 154,269 71,232




OUINTESSENTLALLY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

b Met movement In funds 2022 2021
Net movement in funds is stated after charging/{crediting)
Fees payable ta the company’s auditar for the audit of the company’s

fimancial stalements 7.500 2,300
Depreciation of owned tangible fized aszets 552 552

10  Trustees remuneration and bencfits

Mone of the trustees (or any persons connected with them) received any remuneration or benefits from the
charlty during the yvear,

Truslees expenses
During the year the charity did net reimburse any of the trustees for costs (2021: nil).

11 Employees
Number af employees
The average monthly number of employees during the year was:
2022 2021
MNumber Mumber
Events stall 2 1
Management 1 1
Depreciation of owned tangible fixed assets 3 z
Employment costs
2022 2021
E £
Wages and salaries 178,180 91,905
Social security costs 14,106 5338
Other pension costs 8,829 3,791
iﬂ!.nE 100,534

Tetal remuneration of key management personnel during the year was £123,413 {2021: £89,400) and
employers pensions £8,365 (2021: £3,453). Pension contributions were paid to 3 (2021: 2) staff under a defined
contribution scheme, There were £2,787 {2021 : £4,937) of accrued pensien costs at the balance shest date.

Staff earning in excess of £60,000 per annum was 1 in the band £80,000 - £89,999 {2021: Nil).
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CUINTESSENTIALLY FOUNDATION

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

12 Tangible fixed assets

Cost
At 1 January 2022
At 31 December 2002

Depreciation

At 1 January 2022

Depreciation charged in the year
At 31 December 2022

iCarrying amount

At 31 December 2021
At 31 Decembaer 2023

13 Debtors

Amounts falling due within one year:

Pregayments and accrued income

14  Creditors: amounts falling due within one year

Trade creditors
Other ereditors
Accruals and deferred incorne

Computer
Equipment

£

1,657

1,657

552

552

1,104

1,105

553

2022 2021

£ :
172,462 15,717
172,462 15,717
2022 2021

£ 3
30,483 5,008
14,222 129,734

E0,919 30,301

105,624 165,043

included in acorued expenses and deferred income s £21,600 (2021: £21,600) of income received in relation

to events delayved due to government restrictions as a result of Covid-19.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

15 Restricted funds
The income funds of the charity incude restricted funds comprising the following unexpended balances of
donatiens and grants held on trust for specific purposes:
Balance at 1 Incoming Resources Balance at
Jan 2022  resources  expended Transfers 34 peca022
E £ £ £ £
Firefty project = - 746,797  (746,797) - -
- 746,797 {746,797) - -
Restricted funds are generated from 2 events held each year — the Fayre of 51 James and the Bike Ride. The
net funds generated from these two events goes towards the Firefly projact. Fundraising event cosis are
included in note 5. The payments of grants to the Firefly project charities are included in note 7,
Unrestricted funds are raised through general donations and then allocated to charities as approved by the
trustees,
Unrestricted funds include monies held back from events to cover stalf and supEort costs,
16  Analysis of net assets between funds
Unrestricted Restricted Tatal Total
20232 2022 2022 2021
£ £ £ £
Fund balances at 31 December 2027 are
represented by:
Fixed assets E=3 553 1,105
Current assets 744 958 - 744,958 584,200
Current assets/liabllities) {105,624) - [105,624) (165,043)
639,867 - 639,8E7 420,271
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MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

17  Related party transactions

Quintessentially (UK) Limited have provided facilities for rent and hire of equipment in the year of £27,160
(2021: £27,160), at no charge, Mr B W Efliot is a director and shareholder of Quintessentialty (UE] Limited and
Mr R Brooks is a shareholder through a family entity.

During the year the charity received donations of £111,750 [2021: EE2 460) from the Trustees.

18 cash generated from operations 2022 2021
£ £

Surplus/(deficit] for the year 219,616 420,015
Adjustments for:
Depreciation and impairment of tanglble fixed assets 552 552
Movements in working capital:
Decreaseflincrease) in debtors (156, 745) 173,561
{Decreaselfincrease in creditors {59,419) (197.154)
Cash generated from/f(absorbed by) operations 4,004 396,974

15 Analysis of changes in net funds
The charity had no debt during the year.
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